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CADIZ INC.
__________________________________

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON JUNE 15, 2007

To our Stockholders:

The annual meeting of stockholders of Cadiz Inc., a Delaware corporation, will be held at the law offices of Theodora
Oringher Miller & Richman PC, located at 2029 Century Park East, 6th Floor, Los Angeles, California 90067, on
Friday, June 15, 2007, at 11 a.m., local time, and any adjournments thereof, to consider and act upon the following
matters:

(1) The election of six members of the Board of Directors, each to serve until the next annual meeting of stockholders
or until their respective successors shall have been elected and qualified;

(2) Ratification of the selection by the Audit Committee of our Board of Directors of PricewaterhouseCoopers LLP as
Cadiz' independent certified public accountants for fiscal year 2007;

(3) The approval of Cadiz' 2007 Management Equity Incentive Plan;

(4) The transaction of such other business as may properly come before the meeting and any adjournments thereof.

The accompanying proxy statement contains a more complete description of these proposals.

Only stockholders of record at the close of business on April 20, 2007 are entitled to notice of and to vote at the
annual meeting. In order to constitute a quorum for the conduct of business at the annual meeting, holders of a
majority of all outstanding voting shares of our common stock and preferred stock must be present in person or be
represented by proxy.

Whether or not you expect to attend the annual meeting in person, please either vote your shares via Internet, by
phone (detailed instructions are included on the proxy card) or date, sign and mail the enclosed proxy in the postage
paid return envelope provided as promptly as possible. The proxy is revocable and will not affect your right to vote in
person if you attend the meeting.

By Order of the Board of Directors

O'Donnell Iselin II
Secretary

Los Angeles, California
April 27, 2007
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CADIZ INC.
777 S. Figueroa Street, Suite 4250

Los Angeles, California 90017

PROXY STATEMENT
For

ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON JUNE 15, 2007

INFORMATION ABOUT SOLICITATION AND VOTING

The Board of Directors of Cadiz Inc. is soliciting proxies to be voted at the annual meeting of our stockholders to be
held on Friday, June 15, 2007, at the time and place and for the purposes set forth in the accompanying Notice of
Annual Meeting of Stockholders. This proxy statement contains information that may help you decide how to vote.
These proxy materials were mailed on or about April 27, 2007 to all stockholders of record.

Cadiz' Annual Report on Form 10-K for the year ended December 31, 2006, including audited financial statements, is
being mailed to you with this proxy statement.

RECORD DATE, VOTING SECURITIES AND QUORUM

The Board of Directors has fixed the close of business on April 20, 2007 as the record date for determination of
stockholders entitled to notice of, and to vote at, the annual meeting.

On the record date, 11,886,322 shares of our common stock were outstanding and 1,000 shares of our convertible
preferred stock were outstanding. Holders of common stock are entitled to one vote per share. Holders of preferred
stock are entitled to that number of votes equal to the number of shares of common stock issuable upon conversion of
the preferred stock at the time the shares are voted, which is approximately 17.29 votes for each share of preferred
stock. Only stockholders of record at the close of business on the record date will be entitled to vote.

The candidates for director receiving a plurality of the votes of the shares present in person or represented by proxy
will be elected (Proposal 1). An affirmative vote of a majority of the shares present or represented by proxy and voting
at the meeting is required for ratification of Cadiz' independent registered public accounting firm (Proposal 2) and
approval of the 2007 Management Equity Incentive Plan (Proposal 3). If you complete, sign, and date the enclosed
proxy and return it before the meeting, the persons named will vote your shares as you specify in the proxy. If you
sign, date, and return your proxy but do not indicate how you wish your shares voted, they will be voted for the
proposals. If you do not return a signed proxy, or submit your vote via Internet or by phone, then your shares will not
be voted unless you attend the meeting and vote in person.

To have a quorum, holders of a majority of all shares of voting stock outstanding on the record date must be present at
the meeting, either in person or by proxy. Abstentions and "broker non-votes" - shares held by brokerage firms for
their clients as to which the firms have not received voting instructions from their clients and therefore do not have the
authority to vote - will be counted for purposes of determining a quorum, but will be treated as neither a vote "for" nor
a vote "against" the proposals.

REVOCABILITY OF PROXIES

You may revoke a proxy any time before the voting begins in any of the following ways:

* By giving written notice to our corporate secretary;
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* By signing and delivering a later dated proxy; or

* By attending and voting in person at the meeting.
1
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COST OF SOLICITATION

We are paying the expenses of this solicitation. If requested, we will also reimburse brokerage houses and other
custodians, nominees and fiduciaries for their reasonable expenses in sending proxy material to principals and
obtaining their instructions. In addition to solicitation by mail, our directors, officers, and employees may solicit
proxies, without extra compensation, in person or by telephone, fax, e-mail, or similar means.

2
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PROPOSAL 1

ELECTION OF DIRECTORS

The Board of Directors has nominated the six persons listed below for election at the annual meeting to serve as
directors for a term expiring at the 2008 annual meeting of stockholders or until their respective successors are elected
and qualified.

Keith Brackpool
Murray H. Hutchison
Timothy J. Shaheen
Stephen J. Duffy 
Winston H. Hickox
Geoffrey Grant

Each of the nominees currently serves as a director and has agreed to serve as such for another term if elected. Under
the terms of our credit facility with Peloton Multi-Strategy Master Fund and Milfam II L.P., as lenders, and Peloton
Partners, LLP, as administrative agent (collectively, "Peloton"), Peloton has the right to designate one independent
director to serve on the Board and its committees. Peloton has selected Raymond J. Pacini as its designee. Mr. Pacini
will serve as a director along with the other persons who are elected as directors from the six nominees named above.

Proxies will be voted for the election of the nominees named above unless instructions are given to the contrary.
Proxies cannot be voted for a greater number of persons than the number of nominees named. Should any nominee
become unable to serve as a director, the persons named in the enclosed form of proxy will, unless otherwise directed,
vote for the election of such other person as the present Board of Directors may designate to fill that position.

DIRECTORS AND EXECUTIVE OFFICERS

The following sets forth certain biographical information, the present occupation and the business experience for the
past five years or more of each director and executive officer:

Nominees for Director:

 Name Age Position with Cadiz

Keith Brackpool 49 Chairman of the Board,
President and
Chief Executive Officer

Murray H. Hutchison 68 Director

Timothy J. Shaheen 47 Director

Stephen J. Duffy 53 Director

Winston H. Hickox 64 Director

Geoffrey Grant 46 Director
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Director designated by the
Peloton Credit Agreement:

Name Age Position with Cadiz

Raymond J. Pacini 51 Director

Executive Officers who are not Directors:

Name Age Position with Cadiz

O'Donnell Iselin II 53 Chief Financial Officer and Secretary

Richard E. Stoddard 56 Assistant Secretary, Chairman of the Board of
Managers and CEO of Cadiz Real Estate LLC

Keith Brackpool is a founder of Cadiz, has served as a member of Cadiz' Board of Directors since September 1986,
and has served as President and Chief Executive Officer of Cadiz since December 1991. Mr. Brackpool assumed the
role of Chairman of the Board of Cadiz on May 14, 2001, and was the Chief Financial Officer from May 19, 2003
until the appointment of Mr. Iselin to that position in October 2005. Mr. Brackpool has also been a principal of 1334
Partners L.P., a partnership that owns commercial real estate from 1989 to present.

Murray H. Hutchison was appointed a director of Cadiz in June 1997. He is also a member of the Board of Managers
(an LLC's functional equivalent of a Board of Directors) of Cadiz' subsidiary, Cadiz Real Estate LLC. In his capacity
as a manager of the LLC, he performs essentially the same duties on behalf of the LLC as he would as an outside
director for a corporation. Since his retirement in 1996 from International Technology Corporation, a publicly traded
diversified environmental management company, Mr. Hutchison has been self-employed with his business activities
involving primarily the management of an investment portfolio. From 1976 to 1996, Mr. Hutchison served as Chief
Executive Officer and Chairman of International Technology. Mr. Hutchison currently serves as Chairman of the
Board of Texas Eastern Product Pipelines Company (TEPPCO), a publicly traded company operating in refined
petroleum products, liquefied petroleum gases and petrochemical transportation and storage. Mr. Hutchison serves as
lead director on the board of Jack in the Box, Inc., a publicly traded fast food restaurant chain; and as a director on the
board of Cardium Therapeutics, Inc., a publicly traded medical technology company. Additionally, Mr. Hutchison
serves as Chairman of the Huntington Hotel Corporation, owner of a privately owned hotel and office building, and as
a director of several other non-publicly traded U.S. companies.

Timothy J. Shaheen was appointed a director of Cadiz in March 1999. Mr. Shaheen is a private investor and principal
of Difinity Capital Partners LLP. From September 1996 to April 2005, Mr. Shaheen served as the President, Chief
Executive Officer and a director of Sun World International. Prior to joining Sun World, Mr. Shaheen served as a
senior executive with Albert Fisher North America, a publicly traded domestic and international produce company
from 1989 to 1996. While with Albert Fisher, Mr. Shaheen also served as director of its Canadian produce operations
and as a director of Fresh Western Marketing, one of the largest growers and shippers of fresh vegetables in the
Salinas Valley of California. Prior to his employment with Albert Fisher, Mr. Shaheen has seven years of experience
with the accounting firm of Ernst & Young LLP. Mr. Shaheen is a certified public accountant.

Raymond J. Pacini was appointed a director of Cadiz effective June 16, 2005. Mr. Pacini is the designee of Peloton
pursuant to the right of Peloton to designate a single director under the terms of Cadiz' credit facility with Peloton. Mr.
Pacini was originally appointed to the Board as a nominee of ING pursuant to the rights of ING, our prior lender, as
holder of Cadiz' Series F preferred stock. As of June 29, 2006, Cadiz' loan with ING was paid in full and ING's right
to designate members of our Board of Directors was terminated. Since May 1998, Mr. Pacini has been the President,
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Chief Executive Officer and a Director of California Coastal Communities, Inc. (CALC),
4
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a publicly traded (NASDAQ:CALC) residential land development and homebuilding company operating in Southern
California. From June 1990 until May 1998, Mr. Pacini was the Chief Financial Officer of CALC (formerly known as
Koll Real Estate Group, Inc. and Henley Properties, Inc.).

Stephen J. Duffy was appointed a director of Cadiz effective July 3, 2006 to replace outgoing director Gregory
Preston, who resigned on June 30, 2006. As of January 2007, Mr. Duffy serves as a Managing Principal for IHP-Arnel
Investment Partners, a real estate investment company, operating nationally. From 2004 - 2006 Mr. Duffy served as
Chief Operating Officer for Western National Realty Advisors. Prior to joining Western National Realty Advisors,
Mr. Duffy was the Partner-in-Charge of Real Estate Capital Markets for the Western U.S. with Ernst & Young, LLP.
Ernst & Young, LLP merged with Kenneth Leventhal & Company in 1995, and Mr. Duffy was the Managing Partner
of Kenneth Leventhal & Company's Real Estate Consulting Practice in Newport Beach, California at that time. Mr.
Duffy has over 25 years of management consulting and finance experience, specializing in capital markets and
strategic planning.

Winston Hickox was appointed a director of Cadiz effective October 2, 2006. Mr. Hickox is currently a partner at
California Strategies, a public policy consulting firm. From 2004 - 2006 Mr. Hickox completed a two-year assignment
as Sr. Portfolio Manager with the California Public Employees’ Retirement System (CalPERS) where he assisted with
the design and implementation of a series of environmentally oriented investment initiatives in the Private Equity,
Real Estate, Global Public Equities, and Corporate Governance segments of the fund’s $211 billion investment
portfolio.  Prio
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