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PROSPECTUS
            , 2013

Currency ETF

WisdomTree Trust

WisdomTree Currency ETF*
WisdomTree Bloomberg U.S. Dollar Bearish Fund (            )

* Principal U.S. Listing Exchange: NYSE Arca, Inc.

THE INFORMATION IN THIS PROSPECTUS IS NOT COMPLETE AND MAY BE CHANGED. WE MAY NOT SELL THESE
SECURITIES UNTIL THE REGISTRATION STATEMENT FILED WITH THE U.S. SECURITIES AND EXCHANGE
COMMISSION (�SEC�) IS EFFECTIVE. THIS PROSPECTUS IS NOT AN OFFER TO SELL THESE SECURITIES AND IS NOT
SOLICITING AN OFFER TO BUY THESE SECURITIES IN ANY JURISDICTION WHERE THE OFFER OR SALE IS NOT
PERMITTED.

THE SEC HAS NOT APPROVED OR DISAPPROVED THESE SECURITIES OR PASSED UPON THE ADEQUACY OF THIS
PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
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WisdomTree Bloomberg U.S. Dollar Bearish Fund

Investment Objective

The WisdomTree Bloomberg U.S. Dollar Bearish Fund (the �Fund�) seeks to provide total returns, before expenses, that exceed the performance
of the Bloomberg U.S. Dollar Inverse Total Return Index (the �Index�).

Fees and Expenses of the Fund

The following table describes the fees and expenses you may pay if you buy and hold shares of the Fund. The fees are expressed as a percentage
of the Fund�s average net assets.

Shareholder Fees (fees paid directly from your investment) None
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Management Fees [    ]% 
Distribution and/or Service (12b-1) Fees None
Other Expenses* 0.00% 
Total Annual Fund Operating Expenses [    ]% 
* �Other Expenses� are based on estimated amounts for the current fiscal year.
Example

The following example is intended to help retail investors compare the cost of investing in the Fund with the cost of investing in other funds. It
illustrates the hypothetical expenses that such investors would incur over various periods if they invest $10,000 in the Fund for the time periods
indicated and then redeem all of the shares at the end of those periods. This example assumes that the Fund provides a return of 5% a year and
that operating expenses remain the same. This example does not include the brokerage commissions that retail investors may pay to buy and sell
shares of the Fund. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years
$[    ] $[    ] 

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or �turns over� its portfolio). A higher portfolio turnover
rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are
not reflected in Annual Fund Operating Expenses or in the Example, affect the Fund�s performance. Because the Fund is newly organized,
portfolio turnover information is not yet available.

Principal Investment Strategies of the Fund

The Fund is an actively managed exchange traded fund (�ETF�) that seeks to provide total returns, before expenses, that exceed the performance
of the Index. The Index tracks changes in the value of the U.S. dollar against a basket of developed and emerging market currencies which (i) are
deemed to have the highest liquidity in the currency markets and (ii) represent countries that make the largest contribution to trade flows with
the United States. The Index also incorporates the impact of short-term interest rates in the global currencies. The Index is structured to
potentially benefit as global currencies appreciate relative to the U.S. dollar.

The Fund seeks to achieve its investment objective by investing, under normal circumstances, at least 80% of its net assets in U.S.-issued and
non-U.S.-issued money market securities, and short-term investment grade government and corporate debt securities, as well as positions in
currency forwards, listed currency options and currency futures, currency swap agreements, and spot currencies to provide a short exposure that
is similar to price movements in the Index with the incorporation of relative interest rates in the United States and instruments in other
representative countries. The Fund will seek this exposure through investments in money market securities combined with a similar sized
notional position in currency forwards and/or currency futures in the individual component currencies of the Index. If a sufficiently liquid
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futures contract on the Index or related index is later developed, the Fund may invest in such futures contract as a substitute for or in
complement to futures contracts or forward contracts on the individual currencies. If, subsequent to an investment, the 80% requirement is no
longer met, the Fund�s future investments will be made in a manner that will bring the Fund into compliance with this policy.

Although the Fund may invest in spot currencies, listed currency options and currency swaps, investments in such instruments are expected to be
limited, in each case to not more than 20% of Fund net assets. A forward currency contract is an
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agreement to buy or sell a specific currency at a future date at a price set at the time of the contract. A listed currency option is a call or put
option on a foreign currency, either on an exchange or in the over-the-counter market, that gives the purchaser of the option the right to buy or
sell, respectively, the foreign currency at the exercise price until the option expires. A futures contract is a standardized contract traded on a
recognized exchange in which two parties agree to exchange either a specified financial asset or the cash equivalent of said asset of standardized
quantity and quality for a price agreed to today (the futures price or the strike price) with delivery occurring at a specified future date. A
currency swap is an agreement between two parties to exchange one currency for another at a future rate. A spot currency transaction involves
the immediate physical exchange of currencies at the time that the currency price determination takes place rather than at a set point in the
future. The Fund also may enter into repurchase agreements with counterparties that are deemed to present acceptable credit risks. A repurchase
agreement is a transaction in which the Fund purchases securities or other obligations from a bank or securities dealer and simultaneously
commits to resell them to a counterparty at an agreed-upon date or upon demand and at a price reflecting a market rate of interest unrelated to
the coupon rate or maturity of the purchased obligations. The Fund�s investments in forward contracts, listed options and futures contracts and
swap agreements will be backed by investments in U.S.-issued money market securities, U.S. government securities or other liquid assets in an
amount equal to the exposure of such contracts. Positioning for a weaker U.S. dollar through a mixture of these securities and financial
instruments is intended to provide a return reflective of the change in the basket of currencies relative to the U.S. dollar, the rate of U.S.-issued
money market securities, and the spread of foreign interest rates over the U.S. dollar.

The Fund may invest directly in foreign currencies in the form of bank and financial institution deposits, certificates of deposit, and bankers
acceptances denominated in a specified non-U.S. currency and may enter into foreign currency exchange transactions. As stated above, the Fund
may also conduct its foreign currency exchange transactions on a spot (i.e., cash) basis at the spot rate prevailing in the foreign currency
exchange market.

In order to attempt to reduce interest rate risk, the Fund generally will maintain a weighted average portfolio maturity with respect to money
market securities of 180 days or less on average (not to exceed 18 months) and will not purchase any money market securities with a remaining
maturity of more than 397 calendar days. The �average portfolio maturity� of the Fund will be the average of all current maturities of the
individual securities in the Fund�s portfolio. The Fund�s actual portfolio duration may be longer or shorter depending on market conditions.

Principal Risks of Investing in the Fund

You can lose money on your investment in the Fund. Further, although the Fund invests primarily in money market securities, the Fund is NOT
a money market fund and does NOT seek to maintain a stable net asset value per share (�NAV�). The Fund is subject to the risks described below.
Some or all of these risks may adversely affect the Fund�s NAV, trading price, yield, total return and/or ability to meet its objective. For more
information about the risks of investing in the Fund, see the section in the Fund�s prospectus titled �Additional Risk Information About the Fund.�

n Investment Risk. As with all investments, an investment in the Fund is subject to investment risk. Investors in the Fund could lose money,
including the possible loss of the entire principal amount of an investment, over short or long periods of time.

n Market Risk. The trading prices of fixed-income securities, currencies and other instruments fluctuate in response to a variety of factors. The
Fund�s NAV and market price may fluctuate significantly in response to these and other factors. As a result, an investor could lose money over
short or long periods of time.

n Shares of the Fund May Trade at Prices Other Than NAV. As with all ETFs, Fund shares may be bought and sold in the secondary
market at market prices. The trading prices of the Fund�s shares in the secondary market generally differ from the Fund�s daily NAV, and there
may be times when the market price of the shares is more than the NAV (premium) or less than the NAV (discount). This risk is heightened
in times of market volatility or periods of steep market declines.

n Capital Controls Risk. Economic conditions, such as volatile currency exchange rates and interest rates, political events and other conditions
may, without prior warning, lead to government intervention and the imposition of �capital controls.� Capital controls may impact the ability of
the Fund to buy, sell or otherwise transfer securities or currency, adversely affect the trading market and price for shares of the Fund, and
cause the Fund to decline in value.

n
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Cash Redemption Risk. The Fund�s investment strategy will require it to effect redemptions, in whole or in part, for cash, triggering security
sales. The sale of non-U.S. denominated securities can generate realized foreign exchange losses which could impact the income distributions
paid by the Fund. Additionally, the Fund may pay out higher annual capital gain distributions than if the in-kind redemption process was used
exclusively.

n Counterparty and Issuer Credit Risk. The financial condition of an issuer of a debt security or other instrument or a counterparty to a
derivative or other contract may cause such issuer or counterparty to default, become unable to pay
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interest or principal due or otherwise fail to honor its obligations. While the Fund attempts to limit credit and counterparty exposure in a
manner consistent with its investment objective, the value of an investment in the Fund may change quickly and without warning in response
to issuer or counterparty defaults and changes in the credit ratings of the Fund�s portfolio investments.

n Currency Exchange Rate Risk. The Fund invests a significant portion of its assets in investments denominated in non-U.S. currencies, or in
securities that provide exposure to such currencies, currency exchange rates or interest rates denominated in such currencies. Changes in
currency exchange rates and the relative value of non-U.S. currencies will affect the value of the Fund�s investment and the value of your
Fund shares. Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the value of an investment
in the Fund may change quickly and without warning and you may lose money.

n Derivatives Investment Risk. The Fund will invest in derivatives. Derivatives are subject to a number of risks described elsewhere in this
Prospectus, such as credit risk, interest rate risk, and market risk. They also involve the risk that changes in the value of a derivative may not
correlate perfectly with the underlying asset, rate or index, or that the counterparty to a derivative contract might default on its obligations.
Derivatives can be volatile and may be less liquid than other securities. As a result, the value of an investment in the Fund may change
quickly and without warning and you may lose money.

n Emerging Markets Risk. Investments in securities and instruments traded in developing or emerging markets, or that provide exposure to
such securities or markets, can involve additional risks relating to political, economic, or regulatory conditions not associated with
investments in U.S. securities and instruments or investments in more developed international markets. For example, developing or emerging
market governments may, without prior warning, impose capital controls on the ability to transfer currency, securities or other assets. The
Fund�s ability to access certain developing or emerging markets also may be limited due to a variety of factors, including currency
convertibility issues. Such conditions may impact the ability of the Fund to buy, sell or otherwise transfer securities, cause the Fund�s returns
to differ from those available to domestic investors, and adversely affect the trading market for Fund shares.

n Foreign Securities Risk. The Fund invests a significant portion of its assets in non-U.S. securities and instruments, or in investments that
provide exposure to such securities and instruments. Investments in non-U.S. securities and instruments involve certain risks that may not be
present with investments in U.S. securities, including the risk of loss due to foreign currency fluctuations or to political or economic
instability.

n Geographic Investment Risk. To the extent that the Fund invests a significant portion of its assets in securities exposed to the currency of a
single country or region or the debt securities of companies or agencies of a single country or region, the Fund is more likely to be impacted
by events or conditions affecting that country or region. The Fund currently invests a significant portion of its assets in securities exposed to
the currencies of and debt securities of companies or agencies organized in Europe and Japan.

n Interest Rate Risk. Interest rate risk is the risk that fixed income securities will decline in value because of increases in interest rates and
other factors, such as perception of an issuer�s creditworthiness.

n Issuer-Specific Risk. Issuer-specific events, including changes in the financial condition of an issuer, can have a negative impact on the
value of the Fund.

n Management Risk. The Fund is actively managed using proprietary investment strategies and processes. There can be no guarantee that
these strategies and processes will be successful or that the Fund will achieve its investment objective.

n Non-Diversification Risk. The Fund is considered to be non-diversified, which means that it may invest more of its assets in the securities of
a single issuer or a smaller number of issuers than if it were a diversified fund. To the extent the Fund invests a significant percentage of its
assets in a limited number of issuers, the Fund is subject to the risks of investing in those few issuers, and may be more susceptible to a single
adverse economic or regulatory occurrence. As a result, changes in the market value of a single security could cause greater fluctuations in
the value of Fund shares than would occur in a diversified fund.
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n Repurchase Agreement Risk. The Fund�s investment in repurchase agreements may be subject to market and credit risk with respect
to the collateral securing the repurchase agreements. Investments in repurchase agreements also may be subject to the risk that the
market value of the underlying obligations may decline prior to the expiration of the repurchase agreement term.

n Sovereign Debt Risk. Bonds issued by governments, sometimes referred to as �sovereign� debt, present risks not associated with investments
in other types of bonds. The government or agency issuing the debt may be unable or unwilling to make interest payments and/or repay the
principal owed. In such instance, the Fund may have limited

4 WisdomTree Trust Prospectus

Edgar Filing: WisdomTree Trust - Form 485APOS

11



recourse against the issuing government or agency. In the past, governments of emerging market countries have refused to honor their
payment obligations on issued bonds.

Fund Performance

The Fund is new and therefore does not have a performance history.

Management

Investment Adviser and Sub-Adviser

WisdomTree Asset Management, Inc. serves as the investment adviser to the Fund. [            ] serves as sub-adviser to the Fund.

Portfolio Managers

[            ], has been a portfolio manager of the Fund since its inception.

[            ], has been a portfolio manager of the Fund since its inception.

[            ], has been a portfolio manager of the Fund since its inception.

Buying and Selling Fund Shares

The Fund is an ETF. This means that shares of the Fund are listed on a national securities exchange, such as NYSE Arca, and trade at market
prices. Most investors will buy and sell shares of the Fund through brokers. Because Fund shares trade at market prices rather than NAV, shares
may trade at a price greater than NAV (premium) or less than NAV (discount).

The Fund issues and redeems shares at NAV only in large blocks of shares (�Creation Units�), which only certain institutions or large investors
(typically market makers or other broker-dealers) may purchase or redeem. Currently, Creation Units generally consist of 100,000 shares,
although this may change from time to time. The Fund generally issues and redeems Creation Units in exchange for a portfolio of fixed income
securities closely approximating the holdings of the Fund or a designated basket of non-U.S. currency and/or an amount of U.S. cash.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank) (an �Intermediary�), WisdomTree
Asset Management or its affiliates may pay Intermediaries for certain activities related to the Fund, including participation in activities that are
designed to make Intermediaries more knowledgeable about exchange traded products, including the Fund, or for other activities, such as
marketing, educational training or other initiatives related to the sale or promotion of Fund shares. These payments may create a conflict of
interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not
result in increased Fund expenses. Ask your salesperson or visit the Intermediary�s website for more information.

Tax Information

The Fund intends to make distributions that may be taxed as ordinary income, qualified dividend income, or capital gains.
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Additional Information About the Fund

Additional Information About the Fund�s Investment Objective. The Fund�s investment objective has been adopted as a non-fundamental
investment policy and may be changed without a vote of shareholders upon at least 60 days� prior written notice to shareholders.

Additional Information About the Fund�s Investment Strategy. The Fund may invest in a variety of swap agreements, including interest rate
swaps, inflation-linked swaps, total return swaps, and currency swaps. A swap is an agreement between two parties to exchange payments based
on a reference asset, which may be a currency or interest rate, but also may be a single asset, a pool of assets or an index of assets. A currency
swap is an agreement between two parties to exchange one currency for another at a future rate. An interest rate swap typically involves the
exchange of one interest rate payment for another, such as a floating interest rate payment for a fixed payment. An inflation-linked swap is an
agreement between two parties to exchange payments at a future date based on the difference between a fixed payment and a payment linked to
the inflation rate at a future date. A credit default swap is an agreement between two parties in which one party makes a series of payments to the
other party and, in exchange, receives a payoff in the event the loan defaults. A total return swap is an agreement between two parties in which
one party pays a set rate in exchange for the total return of an underlying reference, typically an equity index, loans or bonds. A forward
currency contract is an agreement to buy or sell a specific currency at a future date at a price set at the time of the contract.

Temporary Defensive Strategies. The Fund reserves the right to invest in fixed income securities and cash, without limitation, as determined
by the Adviser or Sub-Adviser in response to adverse market, economic, political, or other conditions. The Fund also may �hedge� or minimize its
exposure to one or more foreign currencies in response to such conditions. In the event that the Fund engages in temporary defensive strategies
that are inconsistent with its investment strategies, the Fund�s ability to achieve its investment objective may be limited.

Other Investment Information. The Fund may lend its portfolio securities in an amount not to exceed one third (33 1/3%) of the value of its
total assets via a securities lending program through its securities lending agent, The Bank of New York Mellon Corporation, to brokers, dealers
and other financial institutions desiring to borrow securities to complete transactions and for other purposes. A securities lending program allows
the Fund to receive a portion of the income generated by lending its securities and investing the respective collateral. The Fund will receive
collateral for each loaned security which is at least equal to the market value of that security, marked to market each trading day. In the securities
lending program, the borrower generally has the right to vote the loaned securities, however the Fund may call loans to vote proxies if a material
issue affecting the Fund�s economic interest in the investment is to be voted upon. Security loans may be terminated at any time by the Fund.

Additional Principal Risk Information About the Fund

This section provides additional information regarding the principal risks described under �Principal Risks of Investing in the Fund� in the
Summary.

n Capital Controls Risk. Economic conditions, such as volatile currency exchange rates and interest rates, political events and other conditions
may, without prior warning, lead to government intervention and the imposition of �capital controls.� Capital controls include the prohibition
of, or restrictions on, the ability to transfer currency, securities or other assets. Levies may be placed on profits repatriated by foreign entities
(such as the Fund). Capital controls may impact the ability of the Fund to buy, sell or otherwise transfer securities or currency, adversely
affect the trading market and price for shares of the Fund, and cause the Fund to decline in value.

n Cash Redemption Risk. The Fund�s investment strategy will require it to effect redemptions, in whole or in part, for cash, triggering security
sales. The Fund may be required to sell or unwind portfolio investments in order to obtain the cash needed to distribute redemption proceeds.
This may cause the Fund to recognize a capital gain that it might not have recognized if it had made a redemption in-kind. As a result, the
Fund may pay out higher annual capital gain distributions than if the in-kind redemption process was used exclusively. Additionally, the sale
of non-U.S. denominated securities by the Fund triggered by such redemptions may generate realized foreign exchange losses that could
impact the income distributions paid by the Fund.

n Counterparty and Issuer Credit Risk. The Fund intends to engage in investment transactions or enter into derivative or other contracts with
third parties (i.e., �counterparties�). For example, the Fund intends to enter into swap transactions and forward currency contracts. The Fund
bears the risk that the counterparty to such contracts may default on its obligations or otherwise fail to honor its obligations. If a counterparty
defaults on its payment obligations the Fund will lose money and the value of an investment in Fund shares may decrease. In addition, the
Fund may engage in such investment transactions with a limited number of counterparties, which may increase the Fund�s exposure to
counterparty credit risk.
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     The financial condition of an issuer of a debt security or other issuer may cause it to default or become unable to pay interest or principal due
on the security. The Fund cannot collect interest and principal payments on a security if the issuer defaults. Recent events in the financial sector
have resulted in increased concerns about credit risk and exposure. Well-known financial institutions have experienced significant liquidity and
other problems and have defaulted on their debt. The degree of credit risk for a particular debt security or other issuer may be reflected in its
credit rating. A credit rating is a measure of a bond issuer�s ability to make timely payments of interest and principal. Rating agencies (such as
Moody�s, S&P, or Fitch) assign letter designations typically ranging from AAA to A- (lower default risk) through CCC to C (higher default risk)
or D (in default). A credit rating of BBB or higher generally is considered �investment grade.� Credit ratings are subjective, do not remove market
risk and represent the opinions of the rating agencies as to the quality of the securities they rate. Credit ratings can change quickly and may not
accurately reflect the risk of an issuer. Generally, investment risk and price volatility increase as the credit rating of a security declines. The
value of securities of smaller, less well-known issuers can be more volatile than that of larger issuers. While the Fund attempts to limit credit
exposure in a manner consistent with its investment objective, the value of an investment in the Fund may change quickly and without warning
in response to issuer defaults and changes in the credit ratings of the Fund�s portfolio investments.

n Currency Exchange Rate Risk. Changes in currency exchange rates and the relative value of non-U.S. currencies will affect the value of the
Fund�s investments and the value of your Fund shares. Because the Fund�s NAV is determined on the basis of U.S. dollars, the U.S. dollar
value of your investment in the Fund may go down if the value of the local currency of the non-U.S. markets in which the Fund invests
depreciates against the U.S. dollar. This is true even if the local currency value of securities in the Fund�s holdings goes up. Conversely, the
dollar value of your investment in the Fund may go up if the value of the local currency appreciates against the U.S. dollar. The value of the
U.S. dollar measured against other currencies is influenced by a variety of factors. These factors include: national debt levels and trade
deficits, changes in balances of payments and trade, domestic and foreign interest and inflation rates, global or regional political, economic or
financial events, monetary policies of governments, actual or potential government intervention, and global energy prices. Political instability,
the possibility of government intervention and restrictive or opaque business and investment policies may also reduce the value of a country�s
currency. Government monetary policies and the buying or selling of currency by a country�s government may also influence exchange rates.
Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the value of an investment in the Fund
may change quickly and without warning, and you may lose money.

n Derivatives Investment Risk. The Fund will invest in derivatives. Derivatives are financial instruments that derive their performance from
an underlying asset, index, interest rate or currency exchange rate, such as forward currency contracts, listed currency options, currency
futures, currency swaps, and spot currencies. A forward currency contract is an agreement to buy or sell a specific currency at a future date at
a price set at the time of the contract. A listed currency option is a call or put option on a foreign currency, either on an exchange or in the
over-the-counter market, that gives the purchaser of the option the right to buy or sell, respectively, the foreign currency at the exercise price
until the option expires. A futures contract is a standardized contract traded on a recognized exchange in which two parties agree to exchange
either a specified financial asset or the cash equivalent of said asset of standardized quantity and quality for a price agreed to today (the
futures price or the strike price) with delivery occurring at a specified future date. A currency swap is an agreement between two parties to
exchange one currency for another at a future rate. A spot currency transaction involves the immediate physical exchange of currencies at the
time that the currency price determination takes place rather than at a set point in the future.

     Derivatives are subject to a number of risks described elsewhere in this Prospectus, such as interest rate risk, market risk, and credit risk.
They also involve the risk that changes in the value of the derivative may not correlate perfectly with the underlying asset, rate or index, or that
the counterparty to a derivative contract might default on its obligations. Derivatives can be volatile and may be less liquid than other securities.
As a result, the value of an investment in the Fund may change quickly and without warning and you may lose money.

n Emerging Markets Risk. Investments in securities and instruments traded in developing or emerging markets, or that provide exposure to
such securities or markets, can involve additional risks relating to political, economic, or regulatory conditions not associated with
investments in U.S. securities and instruments. For example, developing and emerging markets may be subject to (i) greater market volatility,
(ii) lower trading volume and liquidity, (iii) greater social, political and economic uncertainty, (iv) governmental controls on foreign
investments and limitations on repatriation of invested capital, (v) lower disclosure, corporate governance, auditing and financial reporting
standards, (vi) fewer protections of property rights, (vii) restrictions on the transfer of securities or currency, and (viii) settlement and trading
practices that differ from those in U.S. markets. Each of these factors may impact the ability of the Fund to buy, sell or otherwise transfer
securities and adversely affect the trading market for Fund shares.

n Foreign Securities Risk. Investments in non-U.S. securities involve certain risks that may not be present with investments in U.S.
securities. For example, investments in non-U.S. securities may be subject to risk of loss due to foreign
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currency fluctuations or to political or economic instability. There may be less information publicly available about a non-U.S. issuer than a
U.S. issuer. Non-U.S. issuers may be subject to different accounting, auditing, financial reporting and investor protection standards than U.S.
issuers. Investments in non-U.S. securities may be subject to withholding or other taxes and may be subject to additional trading, settlement,
custodial, and operational risks. With respect to certain countries, there is the possibility of government intervention and expropriation or
nationalization of assets. Because legal systems differ, there is also the possibility that it will be difficult to obtain or enforce legal judgments
in certain countries. Since foreign exchanges may be open on days when the Fund does not price its shares, the value of the securities in the
Fund�s portfolio may change on days when shareholders will not be able to purchase or sell the Fund�s shares. Conversely, Fund shares may
trade on days when foreign exchanges are closed. Each of these factors can make investments in the Fund more volatile and potentially less
liquid than other types of investments.

n Geographic Investment Risk. To the extent that the Fund invests a significant portion of its assets in securities exposed to the currency of a
single country or region or the debt securities of companies or agencies of a single country or region, the Fund is more likely to be impacted
by events or conditions affecting that country or region. For example, political and economic conditions and changes in regulatory, tax, or
economic policy in a country could significantly affect the market in that country and in surrounding or related countries and have a negative
impact on the Fund�s performance. Currency developments or restrictions, political and social instability, and changing economic conditions
have resulted in significant market volatility.

n Interest Rate Risk. The market value of fixed income securities, and financial instruments related to fixed income securities, will change in
response to changes in interest rates and may change in response to other factors, such as perception of an issuer�s creditworthiness. As
interest rates rise, the value of certain fixed income securities is likely to decrease. Similarly, if interest rates decline, the value of fixed
income securities is likely to increase. While securities with longer maturities tend to produce higher yields, the prices of longer maturity
securities tend to be more sensitive to changes in interest rates and thus subject to greater volatility than securities with shorter maturities. The
�average portfolio maturity� of a Fund is the average of all the current maturities of the individual securities in the Fund�s portfolio. Average
portfolio maturity is important to investors as an indication of the Fund�s sensitivity to changes in interest rates. Funds with longer portfolio
maturities generally are subject to greater interest rate risk.

n Investment Risk. As with all investments, an investment in the Fund is subject to investment risk. Investors in the Fund could lose money,
including the possible loss of the entire principal amount of an investment, over short or even long periods of time. An investment in the Fund
is not a bank deposit and it is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.

n Issuer-Specific Risk. Changes in the financial condition of an issuer or counterparty, changes in specific economic or political conditions
that affect a particular type of security or issuer, and changes in general economic or political conditions can affect a security�s or instrument�s
value. The value of securities of smaller, less well-known issuers can be more volatile than that of larger issuers. Issuer-specific events can
have a negative impact on the value of the Fund.

n Management Risk. The Fund is actively managed using proprietary investment strategies and processes. There can be no guarantee that
these strategies and processes will produce the intended results and no guarantee that the Fund will achieve its investment objective or
outperform other investment strategies over the short- or long-term market cycles.

n Market Risk. The trading prices of currencies, fixed income securities, equity securities, commodities, and other instruments fluctuate in
response to a variety of factors. These factors include events impacting the entire market or specific market segments, such as political,
market and economic developments, as well as events that impact specific issuers. The Fund�s NAV and market price, like security and
commodity prices generally, may fluctuate significantly in response to these and other factors. As a result, an investor could lose money over
short or long periods of time.

n Non-Diversification Risk. Although the Fund intends to invest in a variety of securities and instruments, the Fund will be considered to be
non-diversified. This means that the Fund may invest more of its assets in the securities of a single issuer or a smaller number of issuers than
if it were a diversified fund. As a result, the Fund may be more exposed to the risks associated with and developments affecting an individual
issuer or a smaller number of issuers than a fund that invests more widely. This may increase the Fund�s volatility and cause the performance
of a relatively smaller number of issuers to have a greater impact on the Fund�s performance.

Edgar Filing: WisdomTree Trust - Form 485APOS

17



n Repurchase Agreement Risk. The Fund will enter into repurchase agreements only with counterparties that are deemed to present
acceptable credit risks, and the collateral securing the repurchase agreements generally will be limited to U.S. government securities,
non-U.S. government securities, and cash. If the market value of the underlying obligations of a repurchase agreement declines, the
counterparty must provide additional collateral so that at all times the value of the collateral is greater than the repurchase price of the
underlying obligations. Nonetheless, should a counterparty become insolvent or otherwise default, there could be a delay before the Fund is
able to liquidate the collateral, which would subject the collateral and the Fund to market risk during that period.
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n Shares of the Fund May Trade at Prices Other Than NAV. As with all ETFs, Fund shares may be bought and sold in the secondary
market at market prices. Although it is expected that the market price of the shares of the Fund will approximate the Fund�s NAV, there may
be times when the market price and the NAV vary significantly, including due to supply and demand of the Fund�s shares and/or during
periods of market volatility. Thus, you may pay more (or less) than NAV when you buy shares of the Fund in the secondary market, and you
may receive more (or less) than NAV when you sell those shares in the secondary market. If an investor purchases Fund shares at a time
when the market price is at a premium to the NAV of the Fund�s shares or sells at a time when the market price is at a discount to the NAV of
the Fund�s shares, an investor may sustain losses.

n Sovereign Debt Risk. The Fund�s investment in sovereign debt, which includes securities issued or guaranteed by a foreign sovereign
government, present risks not associated with investments in other types of bonds. The issuer of the sovereign debt that controls the
repayment of the debt may be unable or unwilling to repay principal or interest payments when due, and the Funds may have limited recourse
against the issuing government or agency in the event of a default. During periods of economic uncertainty, the market prices of sovereign
debt, and a Fund�s NAV, may be more volatile than prices of U.S. bonds. In the past, governments of certain emerging market countries have
encountered difficulties in servicing their debt obligations, withheld payments of principal and interest, refused to honor their payment
obligations on their sovereign debt, and restructured their indebtedness. The restructuring of sovereign debt may involve obtaining additional
credit to finance outstanding obligations and the reduction or rescheduling of payments of interest and principal. As a holder of such
sovereign debt, the Fund may be asked to participate in the restructuring of such sovereign indebtedness. There can be no assurance that such
restructurings will result in the full repayment of the issuer�s sovereign debt.

Additional Non-Principal Risk Information

Trading. Although the Fund�s shares are listed for trading on NYSE Arca, Inc. (the �Listing Exchange�) and may be listed or traded on U.S. and
non-U.S. stock exchanges other than the Listing Exchange, there can be no assurance that an active trading market for such shares will develop
or be maintained. Trading in shares may be halted due to market conditions or for reasons that, in the view of the Listing Exchange, make
trading in shares inadvisable. In addition, trading in shares on the Listing Exchange is subject to trading halts caused by extraordinary market
volatility pursuant to Listing Exchange �circuit breaker� rules. There can be no assurance that the requirements of the Listing Exchange necessary
to maintain the listing of the Fund will continue to be met or will remain unchanged or that Fund shares will trade with any volume, or at all, on
any stock exchange.

Costs of Buying or Selling Shares. Investors buying or selling Fund shares in the secondary market will pay brokerage commissions or other
charges imposed by brokers, as determined by that broker. Brokerage commissions are often a fixed amount and may be a significant
proportional cost for investors seeking to buy or sell relatively small amounts of Fund shares. In addition, secondary market investors will also
incur the cost of the difference between the price that an investor is willing to buy shares (the �bid� price) and the price at which an investor is
willing to sell shares (the �ask� price). This difference in bid and ask prices is often referred to as the �spread� or �bid/ask spread.� The bid/ask spread
varies over time for shares based on trading volume and market liquidity, and is generally lower if the Fund�s shares have more trading volume
and market liquidity and higher if the Fund�s shares have little trading volume and market liquidity. Further, increased market volatility may
cause increased bid/ask spreads. Due to the costs of buying or selling Fund shares, including bid/ask spreads, frequent trading of Fund shares
may significantly reduce investment results and an investment in shares may not be advisable for investors who anticipate regularly making
small investments.

Securities Lending. Although the Fund is indemnified by the Fund�s lending agent for losses incurred in connection with a borrower�s default
with respect to a loan, the Fund bears the risk of loss of investing cash collateral and may be required to make payments to a borrower upon
return of loaned securities if invested collateral has declined in value. Furthermore, because of the risks in delay of recovery, the Fund may lose
the opportunity to sell the securities at a desirable price, and the Fund will generally not have the right to vote securities while they are being
loaned. These events could also trigger negative tax consequences for the Fund.

Portfolio Holdings Information

Information about the Fund�s daily portfolio holdings will be available at www.wisdomtree.com. In addition, the Fund will disclose its complete
portfolio holdings as of the end of its fiscal year (August 31) and its second fiscal quarter (February 28) in its reports to shareholders. The Fund
files its complete portfolio holdings as of the end of its first and third fiscal quarters (November 30 and May 31, respectively) with the SEC on
Form N-Q no later than 60 days after the relevant fiscal period. You can find the SEC filings on the SEC�s website, www.sec.gov. A summarized
description of the Fund�s policies and procedures with respect to the disclosure of the Fund�s portfolio holdings is available in the Statement of
Additional Information (�SAI�).
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Management

Investment Adviser

As investment adviser, WisdomTree Asset Management, Inc. (�WisdomTree Asset Management� or the �Adviser�) has overall responsibility for the
general management and administration of the Trust and each of its separate investment portfolios called �Funds.� WisdomTree Asset
Management is a registered investment adviser with offices located at 380 Madison Avenue, 21st Floor, New York, New York 10017 and is a
leader in ETF management. As of [            ], 2013, WisdomTree Asset Management had assets under management totaling approximately $[    ]
billion. WisdomTree Investments, Inc.* (�WisdomTree Investments�) is the parent company of WisdomTree Asset Management. WisdomTree
Asset Management provides an investment program for the Fund. WisdomTree Asset Management also arranges for sub-advisory, transfer
agency, custody, fund administration, securities lending, and all other non-distribution related services necessary for the Fund to operate. For its
services, WisdomTree Asset Management expects to receive fees from the Fund, based on a percentage of the Fund�s average daily net assets, as
shown in the following table:

Name of Fund Management Fee
WisdomTree Bloomberg U.S. Dollar Bearish Fund [    ]% 
Under the Investment Advisory Agreement for the Fund, WisdomTree Asset Management has agreed to pay generally all expenses of the Fund,
subject to certain exceptions. For a detailed description of the Investment Advisory Agreement for the Fund, please see the �Management of the
Trust� section of the SAI. Pursuant to a separate contractual arrangement, WisdomTree Asset Management arranges for the provision of CCO
services with respect to the Fund, and is liable and responsible for, and administers, payments to the CCO, the Independent Trustees and counsel
to the Independent Trustees. WisdomTree Asset Management receives a fee of up to 0.0044% of the Fund�s average daily net assets for providing
such services and paying such expenses. WisdomTree Asset Management provides CCO services to the Trust.

The basis for the Board of Trustees� approval of the Fund�s Investment Advisory Agreement will be available in the Trust�s Semi-Annual Report
to Shareholders for the period ended February 28, 2014.

Sub-Adviser

[            ] (�            �) is responsible for the day-to-day management of the Fund. , a registered investment adviser, is a leading innovator in the
investment industry and manages global quantitative-based investment strategies for institutional and private investors. Its principal office is
located at [            ]. As of [            ], 2013, [            ] had assets under management totaling approximately $[    ] billion. [            ] is a
wholly-owned indirect subsidiary of [            ], a publicly traded financial holding company. [            ] chooses the portfolio investments of the
Fund and places orders to buy and sell the portfolio investments. WisdomTree Asset Management pays for providing sub-advisory services to
the Fund.

The basis for the Board of Trustees� approval of the Fund�s Investment Sub-Advisory Agreement will be available in the Trust�s Semi-Annual
Report to Shareholders for the period ended February 28, 2014.

WisdomTree Asset Management, as the investment adviser for the Fund, may hire one or more sub-advisers to oversee the day-to-day activities
of the Fund. The sub-advisers are subject to oversight by WisdomTree Asset Management. WisdomTree Asset Management and the Trust have
received an exemptive order from the SEC that permits WisdomTree Asset Management, with the approval of the Independent Trustees of the
Trust, to retain unaffiliated investment sub-advisers for the Fund without submitting the sub-advisory agreement to a vote of the Fund�s
shareholders. The Trust will notify shareholders in the event of any change in the identity of such
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