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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

Ciena Corporation (_Ciena ) has entered into a Lease Agreement (the Lease ) dated November 3, 2011, with W2007 RDG Realty, L.L.C.
(_Landlord ), relating to office space for its new corporate headquarters in the building located at 7035 Ridge Road, Hanover, Maryland (Building
1 ) and a building to be built at 7031 Ridge Road, Hanover, Maryland (_Building 2 ), consisting of an aggregate agreed-upon rentable area of
approximately 154,100 square feet.

The Building 1 lease commencement date will be the earlier of the date of Ciena s occupancy or substantial completion of the improvements to
the premises in accordance with the terms of the Lease, but in either case no earlier than June 1, 2012. The Building 1 rent commencement date
will be the later of September 1, 2013 or substantial completion of improvements to the premises in accordance with the terms of the Lease. The
Building 2 lease commencement date and rent commencement date will be upon Landlord s delivery of the premises following substantial
completion of the construction of Building 2 and improvements to the premises in accordance with the terms of the Lease (expected to be no
later than November 15, 2012). Subject to adjustment and earlier termination as provided in the Lease, the Lease (which relates to both Building
1 and Building 2) will expire 14 years and eight months from the Building 1 lease commencement date. Ciena has the option to renew the Lease
for two additional periods of five years each. Ciena also has a right of first offer relating to additional space in the complex of buildings that
includes Building 1 and Building 2.

If the Building 2 rent commencement date coincided with the Building 1 rent commencement date, the initial annual basic rent would be
approximately $3.8 million, exclusive of certain customary operating expenses. The annual basic rent rate will escalate at a rate of two percent
(2.0 %) each year, and beginning in calendar year 2014 Ciena will be responsible for increases in certain operating expenses and real estate taxes
over the amounts incurred in calendar year 2013. The Lease also provides that Landlord will contribute towards costs incurred for certain tenant
improvements to Ciena s premises in Building 1 and Building 2 and will bear all costs for the construction of Building 2.

Ciena has the right to terminate the Lease if certain milestones with respect to the construction of Building 2 are not achieved in a timely

manner. Ciena also has the one-time right to terminate the Lease with respect to all or a portion of the leased premises at any time after the tenth
(10th) year, provided that Ciena has not exercised its renewal option, pays a termination fee to Landlord, and complies with certain requirements
as set forth in the Lease. Landlord has the right to terminate the Lease upon an event of default, which includes Ciena s failure to pay rent, failure
to provide an estoppel certificate, failure to maintain insurance, failure to release mechanic s liens, uncured breach of its other obligations under
the Lease, or insolvency.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Ciena Corporation

Date: November 4, 2011 By: /S/David M. Rothenstein
David M. Rothenstein
Senior Vice President, General Counsel and Secretary



