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On June 24, 2008 American Israeli Paper Mills Ltd. (the �Company�) announced that the Company�s shareholders at the Annual General
Shareholders Meeting held on June 24, 2008 approved the following resolutions:

1. To reappoint the following directors to the Company�s Board of Directors: Ari Bronshtein, Avi Fischer, Zvi Livnat, Amos
MarHaim, Isaac Manor, Roni Milo, Adi Rozenfeld and Avi Yehezkel.

2. To approve the acquisition by the Company of an Officer�s and Director�s Insurance Policy for the period between June 1, 2008 to
May 31, 2009 and the payment of a $40,000 premium, unchanged from previous years.

3. To approve the reappointment of Brightman Almagor Zohar & Co. a member of Deloitte Touch Tohmatsu as External Auditors of
the Company for 2008.

4. To approve the change of Company�s name, and the applicable amendment to the Company�s articles of association, to the
following name or a similar name as will be approved by the Israeli Companies Registrar: from American Israeli Paper Mills Ltd.
to Hadera Paper Ltd. The change of the Company�s name will be effective only following the authorization of the Israeli Registrar
of Companies.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf
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