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Item 1.01 Entry into a Material Definitive Agreement.

The Meridian Resource Corporation, a Texas corporation (the “Company”, “us”, “we” or “our”), and certain of its subsidiaries
entered into the First Amendment to Forbearance and Amendment Agreement, dated September 30, 2009 (“First

Forbearance Amendment”), and the Second Amendment to Forbearance and Amendment Agreement, dated October 2,

2009 (“Second Forbearance Amendment”), each of which amend the Forbearance and Amendment Agreement (the

“Fortis Forbearance Agreement”) with Fortis Capital Corp., as administrative agent (‘“Fortis”), and the other lenders
(collectively with Fortis, the “Lenders”) and agents party to the Company’s Amended and Restated Credit Agreement,

dated as of December 23, 2004, as amended by the First Amendment to Credit Agreement dated as of February 25,

2008, and further amended by the Second Amendment to Credit Agreement dated as of December 19, 2008.

The First Forbearance Amendment extended from September 30, 2009 to October 2, 2009, and the Second
Forbearance Amendment further extended to October 7, 2009, the date by which the Fortis Forbearance Agreement
will terminate if, by such date, we have not entered into a Transaction Agreement (as defined below). Our Lenders
have agreed to further extend such date of termination to October 14, 2009.

The Fortis Forbearance Agreement will terminate if, by such date, we have not entered into (a) a merger agreement
pursuant to which we will merge with or into or be acquired by or transfer all or substantially all of our assets to
another person; (b) a capital infusion agreement pursuant to which one or more persons will contribute subordinated
debt or equity capital to us in an amount sufficient to enable us to pay to the Lenders an amount equal to 100% of our
borrowing base deficiency; or (c) a purchase and sale agreement pursuant to which we agree to sell one or more oil
and gas properties for net proceeds sufficient to enable us to pay to the Lenders an amount equal to 100% of our
borrowing base deficiency, plus any incremental borrowing base deficiency resulting from such sales (each such
agreement, a “Transaction Agreement”).

As previously reported in our Current Report on Form 8-K, dated September 3, 2009, concurrently with the execution
of the Fortis Forbearance Agreement, we entered into (a) a Forbearance Agreement with Fortis Capital Corp. and
Fortis Energy Marketing & Trading GP (the “Hedge Forbearance Agreement”), (b) a Forbearance and Amendment
Agreement with The CIT Group/Equipment Financing, Inc. (the “CIT Forbearance Agreement”) and (c) a Forbearance
and Amendment Agreement with Orion Drilling Company, LLC (the “Orion Forbearance Agreement”). The
termination of the forbearance period under the Fortis Forbearance Agreement will also result in the termination of the
forbearance periods under each of the Hedge Forbearance Agreement, the CIT Forbearance Agreement and the Orion
Forbearance Agreement.

It is unlikely that, on or before the October 14, 2009 expiration of the forbearance periods, we will be able to enter
into a Transaction Agreement or that we will otherwise be able to satisfy our obligations under the agreements to
which the forbearance agreements relate, nor can we give any assurance that our Lenders will grant us any further
extensions under the Fortis Forbearance Agreement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

The Meridian Resource Corporation
(Registrant)

By: /s/ Lloyd V. DeLano
Lloyd V. DeLano

Senior Vice President

and Chief Accounting Officer

Date: October 9, 2009



