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Item 8.01.    Other events.

Registrant has received multiple inquiries from shareholders, customers of its subsidiary banks and the media
regarding impairments of investments in the Federal National Mortgage Association (FNMA) and the Federal Home
Loan Mortgage Corporation (FHLMC).

The Registrant’s investment in the common stock of FNMA totals $8,353 (eight thousand three hundred fifty-three
dollars), is not material to its consolidated financial statements, and will be written off during the third quarter of
2008.   

Registrant does not own any common stock of the Federal Home Loan Mortgage Corporation.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, Registrant has duly caused this
Report to be signed on its behalf by the undersigned thereunto duly authorized.

First Citizens BancShares, Inc.
(Registrant)

By:  /s/ KENNETH A. BLACK
Date:    September 15, 2008                                                 Kenneth A. Black, Vice President
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