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Item 1.01. Entry into a Material Definitive Agreement.

Culp, Inc. (the “Company”) has entered into a Credit Agreement (the “Credit Agreement”) with Wells Fargo Bank, N.A.
(“Wells Fargo”) dated as of August 13, 2013, which replaces the Company’s current credit agreement with Wells

Fargo. The Credit Agreement contains terms similar to the previous agreement with Wells Fargo, and extends the

term of the credit facility through August 31, 2015. The Credit Agreement provides for an unsecured revolving line of
credit in the amount of $10,000,000, to be used to finance working capital and for general corporate purposes. Interest
on the line of credit is charged at a rate equal to the one-month LIBOR rate plus a spread that depends upon the
Company’s ratio of debt to EBITDA as defined in the agreement. The Credit Agreement also includes customary
financial covenants, which are not materially different from the covenants contained in the Company’s previous credit
agreement with Wells Fargo.

2




Edgar Filing: CULP INC - Form 8-K
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: August 19, 2013

Culp, Inc.

By: [s/ Kenneth R. Bowling
Kenneth R. Bowling

Chief Financial Officer



