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On Overstock.com, Inc. s earnings call held April 18, 2013, Patrick Byrne, Chairman and Chief Executive Officer, referred to Overstock s
upcoming annual stockholders meeting and one of the matters to be voted upon at the meeting. A transcript of Dr. Byrne s comments relating to
the foregoing is set forth below:

It slong been my plan, anyway, but it made me see the time was really right to promote Jonathan to the Board, but it s all subject to approval in a
few weeks, but that Jonathan should be nominated to the board and actually be Executive Vice Chairman of the Board and manage much of the
board business for me as well as the executive part and keep a large number of executive duties within the company. So, Jonathan, shareholders
owe Jonathan a big round of applause for the last two months.




