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Item 5. Other Events and Regulation FD Disclosure

Pursuant to an agreement by and between World Am Communications, Inc.
(the "Company) and Mercatus Partners, Ltd. 500,000,000 shares of the

Company's common stock previously issued as collateral for a proposed
loan were cancelled to be effective as of June 11, 2003.

No exhibits have been filed with this Form 8-K as the Company does
not believe that such exhibits would contain information material to
an investment decision that is not otherwise disclosed. The Company
hereby agrees to furnish a copy of any omitted exhibit to this Form
8-K to the Securities and Exchange Commission upon its request.

SIGNATURE
Pursuant to the requirements of Section 13 or 15(d) of the Securities
Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

World Am Communications, Inc.

Dated: June 13, 2003 By: /s/ James H. Alexander
James H. Alexander, President
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