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Item 5.02 Departure of Directors or Principal Officers; Election of
Directors; Appointment of Principal Officers
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The Board of Directors ("the Board") of NASB Financial, Inc. ("the
Company") elected Dr. Fletcher M. Lamkin and Mr. Paul L. Thomas to the
Company's Board of Directors effective July 29, 2005. Dr. Lamkin is
the President of Westminster College in Fulton, Missouri. Mr. Thomas
is a Vice President of NASB Financial, Inc. and Senior Vice President
and Chief Credit Officer of North American Savings Bank, F.S.B.

The Board increased the number of directors of the Company from
seven (7) to nine (9) in accordance with authority granted the Board in
the Company's Articles of Incorporation and Bylaws. Mr. Thomas and Dr.
Lamkin will be presented for election at the Company's next annual
meeting of stockholder's in January 2006.
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