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Section 5 – Corporate Governance and Management

Item 5.02.        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory
                        Arrangements of Certain Officers.

Effective as of September 30, 2009 (the "Effective Date"), the Board of Directors (the "Board") of Citizens
Community Bancorp, Inc. (the "Company") removed James G. Cooley, as President and Chief Executive Officer of
the Company.  The Board also took action to terminate Mr. Cooley's employment with all of the Company’s
subsidiaries, including Citizens Community Federal (the "Bank"), and to remove him from all officer and director
positions with such subsidiaries as of the Effective Date.  At this time, Mr. Cooley will remain a member of the Board
of the Company.

Effective as of the Effective Date, the Board appointed Timothy J. Cruciani, previously the Company’s Executive Vice
President, as the new President of the Company and the Bank.  Mr. Cruciani joined the Bank in 1989. Information
regarding Mr. Cruciani's age, business experience, employment history and related matters are included in the
Company's definitive proxy statement for the annual meeting of shareholders held on February 26, 2009, which was
filed with the Securities and Exchange Commission on January 20, 2009.

Additionally, effective October 1, 2009, Edward H. Schaefer of Eau Claire, WI, has been appointed to the Citizens
Community Federal Board of Directors to serve on the bank's board until until his successor is duly elected and
qualified or until his prior death, resignation or removal.  Mr. Schaefer, age 47, was with Silver Spring
Foods/Huntsinger Farms from 2000-2009, the last eight years serving as its President/CEO.  For the twelve years prior
to Silver Spring Foods/Huntsinger Farms, Mr. Schaefer held positions of Vice-President and President of various
Norwest Bank entities, most recently as President of Norwest Bank/Wells Fargo, in Eau Claire, Wisconsin.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CITIZENS COMMUNITY BANCORP, INC.
Date:  October 5, 2009
BY  /s/ John Zettler                                               
      John Zettler, Chief Financial Officer
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