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Item 3.02 Unregistered Sales of Equity Securities

Between July 18, 2011 and August 1, 2011, the Company received gross proceeds of $975,000 from the sale of
1,950,000 shares of Common Stock at a purchase price of $.50 per share. The private placement offering also included
the sale of Warrants to purchase 1,950,000 shares of Common Stock, exercisable at $.60 per share and expiring on
July 31, 2014. Exemption is claimed for the sale of securities pursuant to Rule 506 and/or Section 4(2) of the
Securities Act of 1933, as amended.

Management believes that its recently completed financings (including the proceeds from the financing described
above) places the Company in a position to execute on its Mobiquity Networks proximity marketing plan.
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