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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers,
Compensatory arrangements of Certain Officers

(©) The Company has elected Sean Trepeta, the brother of Michael Trepeta, as Mobiquity Networks, Inc.'s
President and in charge of business development for this proximity marketing company. His biographical information
is as follows:

Sean Trepeta was the President and Co-Founder of OPEX Communications, Inc., a leading telecommunication service
provider which was located in Chicago, specializing in traditional long-distance, wireless, and dedicated services. Mr.
Trepeta ran sales and was able to grow the company through agents and the Internet to $48 million in annual sales
before selling OPEX in 2006.Before working for OPEX, Mr. Trepeta was the vice president of sales and marketing for
the US Buying Group, Inc. ("USBG") responsible for developing a small business-buying program, which included
value added services such as overnight shipping, office supplies, and computer software products, as well as a full line
of telecommunications services. Mr. Trepeta also developed and implemented the agent and carrier divisions of
USBG. Prior to joining USBG, he was with MCI Telecommunications and NYNEX in New York City. Mr. Trepeta
holds a Bachelor of Science degree from the State University of New York at Cortland.

In April 2011, Sean Trepeta received 100,000 shares of Common Stock and Warrants to purchase an additional
100,000 shares, exercisable at $.30 per share through August 31, 2013, based upon an aggregate valuation of $30,000
in connection with advisory services rendered to Ace in connection with a recently completed private placement. Mr.
Trepeta is expected to receive a monthly cash compensation and to be an employee at will.

Item 7.01. Regulation FD Disclosure

On May 2, 2011, the Company issued a press release, a copy of which is appended hereto.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit  Description

99.1 Press release dated April 29, 2011. (Filed herewith.)
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Pursuant to the requirements of Section 13 or 15(b) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

ACE MARKETING & PROMOTIONS, INC.

Dated: May 2, 2011
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By: /s/ Dean L.
Julia
Dean L. Julia, Chief Executive Officer




