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Item 8.01 Other Events

On January 5, 2011, Ace Marketing & Promotions, Inc. ("Ace") formed Mobiquity Networks, Inc. ("Mobiquity") for
the purpose of attempting to develop a proximity marketing network and to derive revenues from same. Ace has
assigned certain contracts pertaining to these start-up operations to Mobiquity, which is seeking to complete a plan of
financing. We can provide no assurances that Mobiquity will be successful on raising financing on terms satisfactory
to it, if at all. This Form 8-K shall not be considered an offer to buy nor an offer to sell any securities of Mobiquity.
The securities to be offered by Mobiquity will not be and have not been registered under the Securities Act of 1933, as
amended, and may not be offered or sold in the United States absent registration or an application exemption from
registration requirements.

SIGNATURE

Pursuant to the requirements of Section 13 or 15(b) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

ACE MARKETING & PROMOTIONS, INC.

Dated:  January 11, 2011 By: /s/ Michael D.
Trepeta                                     
Michael D. Trepeta, President
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