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Item 3.02 Unregistered Sales of Equity Securities.

In various transactions since October 1, 2007, the Registrant has issued an aggregate of 378,84 1unregistered shares of
its common stock. On January 9, 2008, the number of shares so issued surpassed, in the aggregate, 1% of the total
number of shares of common stock outstanding on that date. Of the total shares issued, 21,552 shares were issued to
PPG Industries, Inc. in return for services provided under an OLED Material Supply and Service Agreement between
the Registrant and PPG Industries. The remaining 357,289 shares were issued upon the exercise of outstanding stock
purchase warrants. The warrants had a weighted average exercise price of $8.42 per share. All of the shares were
issued in reliance on the exemption from registration contained in Section 4(2) of the Securities Act of 1933, as
amended.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

UNIVERSAL DISPLAY CORPORATION

By: /s/ Sidney D. Rosenblatt
Sidney D. Rosenblatt
Executive Vice President, Chief Financial Officer,
Treasurer
and Secretary

Dated: January 14, 2008




